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Auditors` Perceptions Of The Challenges Of FVEM In The 
Egyptian Environment 

Abstract :
The objective of the study: the current study aimed disclosure perception 
(awareness) auditors in Egypt for benefits, and issues, and the challenges of  fair 
value estimates measurment, in addition to the Relevant of the Egyptian 
environment, as well as strategies to overcome the challenges of fair value 
measurment in the future.

The most important theoretical results: there is a gap between international 
Standards, and Egyptian Standards on fair value, while include ISAs (2012) 
Standard (540) to Auditing accounting estimates, including fair value accounting 
and related disclosures, but Egyptian Standards on Auditing (2008) still contains 
two criteria I (540) to Auditing  accounting estimates, and the second (545) to 
auditing  the measurements and disclosures fair value compatible with ISAs issued 
in (2003), as there is a gap between International Financial Reporting Standards 
(2012), which included a standard for fair value measurment (IFRS 13) and 
Accounting Standards Egyptian (2006) is also compatible with international issued 
in (2003) empirical results : 

The most important Practical results: the results revealed that the greatest 
challenge facing the auditors when fair value measurement is that the methods used 
to ascertain the fair value measurement varies across industries, as it is more 
complicated than measuring the historical cost, and most of the assets and liabilities 
related are not traded in active markets, it is also included in the often as estimates 
as a result of future events and circumstances (amounts and time of cash flows, and 
discount rates, etc.), and it takes a long time, as well as the assets and liabilities are 
evaluated using assumptions management and mathematical models, as revealed 
results that there is little impact to increase the relevance of information using the 
fair value measurement on fair value measurement challenges in Egypt.

Key terms: Auditor - Fair value estimates measument - Financial statements - 
Egyptian accounting standards - International financial reporting standards - 
Egyptian standards on auditing - International standards on auditing.
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